


































































































































































VILLAGE OF NORTHFIELD, ILLINOIS

Notes to the Financial Statements
April30,2011

NOTE 4 - OTIIER INF'ORyrA*TION - Continued

EMPLOYEE RETIREMENT SYSTEM - DEFINED BENEFIT PENSION PLAI{S - Continued

Trend Information

The Village's annual required contribution for the current year and related information for each plan is as

follows:

Fiscal
Year

Illinois
Municipal
Retirement

Police

Pension

Annual Pension Cost
(APC)

Actual Contributions

Percentage of APC
Contributed

Net Pension Obligation
(Asset)

2009

2010

20tr

2009

2010

2011

2009

20t0
2011

s 429,334

480,277

53 1,8 19

429,334

480,277

505,1 l0

574,803

782,663

754,610

574,803

782,663

777,248

100.00%

100.00%

103.00%

(22,638)

$

2009

2010

20t1

100.00%

100.00%

94.98%

26,709
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VILLAGE OF' NORTIIF'IELD, ILLINOIS

Notes to the X'inancial Statements
April30,2011

NOTE 4 - OTHER INX'ORMATION - Continued

EMPLOYEE RETIREMENT SYSTEM - DEFINED BENEFIT PENSION PLANS _ CONtiNUEd

Funded Status and Funding Progress

The Village's funded status for the current year and related information for each plan is as follows:

Illinois
Municipal
Retirement

Police

Pension

Actuarial Valuation Date t2t3U20r0 4130/2010

Percent Funded 6058% 5521%

Actuarial Accrued Liability
for Benefits $11,585,166 s20,692,322

Actuarial Value of Assets s7,018,868 $17,424,909

Over (Under) Funded Actuarial
Accrued Liability (UAAL) (s4,566,298) ($9,267,413)

Covered Payroll (Annual Payroll

of Active Employees Covered

by the Plan) $3,380,921 $1,701,231

Ratio of UAAL to Covered

Payroll 135.06% 544'75%

The schedule of funding progress, presented as Required Supplementary Information (RSI) following

the notes to the financial statements, presents multiyear trend information about whether the actuarial

value of plan assets are increasing or decreasing over time relative to the actuarial accrued liability for

benefits.
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VILLAGE OF NORTHFIELD, ILLINOIS

Notes to the Financial Statements
April30,2011

NOTE 4 - OTHER INT'ORMATION - Continued

OTHER POST.EMPLOYMENT BENEFITS

Plan Descriptions, Provisions, and Funding Policies

In addition to providing the pension benefits described, the Village provides post-employment health

care insurance benefits (OPEB) for its eligible retired employees through a single employer defined

benefit plan. The benefits, benefit levels, employee contributions and employer contributions are

governed by the Village and can be amended by the Village through its personnel manual. The plan is

not accounted for as a trust fund, as an irrevocable trust has not been established to account for the plan.

The plan does not issue a separate report. The activity of the plan is reported in the Village's General

Fund.

The Village provides post-employment health care benefits to its retirees. To be eligible for benefits, an

employee must qualify for retirement under one of the Village's retirement plans.

All health care benefits are provided through the Village's health insurance plan and HMO plan. The

benefit levels are the s¿Lme as those afforded to active employees. Benefits include general inpatient and

outpatient medical services; mental, neryous, and substance abuse care; vision care;and prescriptions.

Upon a retiree reaching 65 years of age, Medicare becomes the primary insurer and the Village's plan

becomes secondary,

All retirees contribute 100% of the actuarially determined premium to the plan. For the fiscal year

ending April 30, 201I, retirees contributed $96,131. Active employees do not contributed to the plan

until retirement.

At April 30,2011, membership consisted of:

Retirees and Benefi ciaries Currently Receiving

Benefits and Terminated Employees Entitled

to Benehts but not yet Receiving Them

Active Employees

Total 7I

22

49

Participating Employers

The Village does not currently have a funding policy
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VILLAGE OX' NORTHFIELD, TLLINOIS

Notes to the X'inancial Statements
April30,2011

NOTE 4 - OTIIER INFORMATION - Continued

OTHER POST-EMPLOYMENT BENEFITS - Continued

Annual OPEB Costs and Net OPEB Obligation

The net OPEB obligation (NIOPEBO) as of April 30, 2011, was calculated as follows:

Trend Information

The District,s annual OPEB cost, actual contributions, the percentage of annual OPEB cost contributed

and the net OPEB obligation are as follows:

Annual Required Contribution

Interest on the NOPEBO

Adjustment to the ARC

Annual OPEB Cost

Actual Contribution

Change in the NOPEBO

NOPEBO - Beginning of Year

NOPEBO - End of Year

$ 135,414

8,782
(4,391)

139,805

42,411

Percentage

ofOPEB
Cost Contributed

Fiscal

Year

Annual
OPEB

Cost

Actual

Contributions

Net

OPEB

Obligation

2009

20r0

20tr

s 128,421

t32,050

139,805

s 42,4t7

42,4r7

42,411

33.02% % $ 86,010

32.12 193,404

30.34 273,043
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VILLAGE OF' NORTHFIELD, TLLINOIS

Notes to the X'inancial Statements
April30,2011

NOTE 4 - OTHER INFORMATION - Continued

OTHER POST-EMPLOYMENT BENEFITS - Continued

Funded Status and Funding Progress

The funded status of the plan as of April 30,2009, the date of the latest valuation, was as follows:

Actuarial Accrued Liabilify (AAL) S 1,907,712

Actuarial Value of Plan Assets

Unfunded Actuarial Accrued Liability (UAAL) I,907,712

Funded Ratio (Actuarial Value of Plan Assets/AAL)

Covered Payroll (Active Plan Members) 5,871,927

UAAL as a Percentage of Covered Payroll 32'82%

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and

assumptions about the probability of occurrence of events far into the future. Examples include

assumptions about future employment, mortality, and the healthcare cost contributions of the employer

are subject to continual revision as actual results are compared with past expectations and new

estimates are made about the future. The schedule of funding progress, presented as required

supplementary information following the notes to the financial statements, presents multiyear trend

information that shows whether the actuarial value of plan assets is increasing or decreasing over time

relative to the actuarial accrued liabilities for benefits.

Actuarial Methods and Assumptions

Projections of benefits for financial reporting purposes are based on the substantive plan (the plan as

understood by the employer and plan members) and include the types of benefits provided at the time of
each valuation and the historical pattern of sharing of benefit costs between the employer and plan

members to that point. The actuarial methods and assumptions used include techniques that arc

designed to reduce short-term volatility in actuarial accrued liabilities and the actuarial value ofassets,

consistent with the long-term perspective of the calculations.

In the April 30, 2009 ac1l¡arial valuation the entry age actuarial cost method was used. The actuarial

assumptions included a 5.0%o investment rate of return, including a 3.0% inflation assumption and an

initial annual healthcare cost trend rate of 8.0%, with an ultimate rate of 6.0%. The actuarial value of
assets was not determined as the Village has not advance funded its obligation. The plan's unfunded

actuarial accrued liability is being amofüzed as a level percentage of projected payroll on a closed

basis. The remaininganoftization period at April 30,2011, was 28 years.
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REQUIRED SUPPLEMENTARY INFORMATION

Required supplementary information includes financial information and disclosures that are
required by the GASB but are not considered a part of the basic financial statements. Such
information includes:

. Schedule of Funding Progress and Employer Contributions

o Budgetary Comparison Schedule

Notes to the Required Supplementary Information

Budgetary lnfomration - Budgets are adopted on a basis consistent with generally accepted
accounting principles.



VILLAGE OF' NORTHFIELD, ILLINOIS

Illinois Municipal Retirement Fund

Required Supplementary fnformation
Schedule of Funding Progress and Employer Contributions

April30,2011

Funding Progress

Actuarial
Valuation

Date

Dec.31,

(1)

Actuarial

Value

of Plan

Assets

(2)

Actuarial
Accrued

Liability
(AAL)

- EntryAge

(3)

Funded

Ratio
(1) + (2)

(4)

Unfunded
(Overfunded)

Actuarial

Accrued

Liability
(2) - (1)

(s)

Annual

Covered

Payroll

(6)

Unfunded
(Overfunded)

Actuarial

Accrued
Liability

asa

Percentage

ofCovered
Payroll
(a) + (s)

2005

2006
2007

2008

2009

20t0

9,023,670

10,542,917

10,121,633

11,169,204

11,107,497

1 1,585,166

Employer

Contributions

$ 1,256,801 $

2,139,312
2,543,058

4,330,217

4,516,839

4,566,299

Annual
Required

Contributions

3,226,776

3,622,441

3,525,767

3,657,019

3,482,794

3,3go,g2l

38.96%
59.06%

72.13%

1t8.41%
t29.69%
135.06%

Percent

Contributed

86.07%

79.71%
74.88%

6123%

5934%
6058%

Employer Contributions

Fiscal
Year

2006

2007

2008

2009

20t0
20tt

$$ 333,264

4t2,234
377,962

429,334

480,277

505,1 10

333,264

412,234

377,962

429,334

480,277

531,819

100.00%

100.00%

100.00%

100.00%

100.00%

94.98%
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VILLAGE OF NORTIIX,IELD, ILLINOIS

Police Pension Fund

Required Supplementary Information
Schedule of Funding Progress and Employer Contributions

April30,2011

Funding Progress

Actuarial
Valuation

Date

(1)

Actuarial
Value

of Plan

Assets

(2)

Actuarial
Accrued

Liability
(AAL)

(3)

Funded

Ratio

(4)

Unfunded
(Overfunded)

Actuarial
Accrued

Liability

(s)
Annual

Covered

(6)

Unfunded
(Overfunded)

Actuarial

Accrued
Liability

asa
Percentage

ofCovered
Payroll

30,

74,993,309

16,172,140

17,7I7,572

18,612,286

l9,gg3,g3 I
20,692,322

Employer
Contributions

(2) -

$ 4,635,377 $

5,259,564

6,196,001

6,965,599

9,997,372

9,267,413

7,393,291

1,566,749

1,549,954

1,600,904

1,749,250

1,701,231

I

200s
2006

2007

2008

2009

2010

s 10,357,932 $

10,952,576

17,531,57I

71,646,697

9,996,459

11,424,909

69.08%

67.36%

6s.09%
62.58%

49.72%

s5.2t%

4

332.69%

335.83%

399.11%
435.10%

s7152%
544.75%

Employer Contributions

Fiscal
Year

Annual
Required

Contributions
Percent

Contributed

2006

2007

2008

2009

2010

2011

$$ 397,73r
453,442

51 1,566

574,803

782,663
777,249

397,731

453,442

51 I,566

574,803

782,663

754,610

100.00%

100.00%

100.00%

100.00%

100.00%

103.00%
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VTLLAGE OF NORTTIFTELD, ILLTNOIS

Other Post-Employment Benefit Plan

Required Supplementary Information
Schedule of Funding Progress and Employer Contributions

Aprit 30,2011

X'unding Progress

Actuarial
Valuation

Date

April30,

(1)

Actuarial
Value

of Plan

Assets

(2)

Actuarial
Accrued

Liabilþ
(AAL)

- Entry Age

(3)

Funded

Ratio

(4)

Unfunded
(Overfunded)

Actuarial
Accrued

Liability
(2) - (1)

(s)

Annual

Covered

Payroll

(6)

Unfunded
(Overfunded)

Actuarial
Accrued
Liability

asa

Percentage

ofCovered
Payroll
(4) + (5)(1) + (2)

2006

2007

2008

2009

20r0
20ll

$ N/A
N/A
NiA

N/A
N/A
N/A

N/A
N/A

N/A
N/A
N/A

32.82%

N/A
N/A

$ N/A
N/A
N/A

1,907,712

N/A
N/A

N/A
N/A
N/A

1,907,712

N/A
N/A

$ N/A
N/A
N/A

5,817,921

N/A
N/A

$

N/A
N/A

Employer Contributions

Fiscal

Year

Employer

Contributions

Annual
Required

Contributions

Percent

Contributed

2006

2007

2008

2009

20r0
201r

$$ N/A
N/A
N/A
42,411

42,411

42,4r1

N/A
N/A
N/A
728,421

r32,050
135,414

N/A
N/A
N/A

33.02%

32.12%

31.32%

The Village implemented GASB Statement No. 45 for the fiscal year ended April 30, 2009. Information for

prior years is not available. The Village is required to have the actuarial valuation performed triennially.
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VILLAGE OF' NORTHFIELD, ILLINOIS

General Fund

Schedule of Revenues, Expenditures and
Changes in X'und Balance - Budget and Actual
Year Ended Aprit 30,2011

Budget
Orieinal Final Actual

Revenues

Property Taxes
Other Taxes
Licenses and Permits
Charges for Services
911 Surcharge
Fines and Forfeitures
Interest Income

Miscellaneous

TotalRevenues

Expenditures

General Government
Building/Community Deve lopment
Police Department
Fire/Rescue

Public Works
Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses)
Transfers In
Transfers Out

Net Change in Fund Balance

Fund Balance - Beginning

8.746,090 9,25 6,090 9

$ 3,476,400
3,529,650

663,790
444,730
190,000

432,500
113,000

28,s50

3,476,400
3,529,650

663,790

444,130

190,000

432,500

113,000

28,550

3,471,500
3,511,206

676,265

442,549
184,590

993,737

59,3 g l
77,880

10 8.878,010 16,107

1,169,760

732,270

4,279,410
1,634,050

931,600

1,353,260

783,770
4,360,410
1,746,050

l.0l2,600

062,432

t31,920 (378,080) 353,675

ß20,990) 20,890)
e0) (320,890) (320,890)

188 69 32,785

r64

Fund Balance - Ending
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VILLAGE OX' NORTHX'IELD, ILLINOIS

Motor Fuel Tax - Special Revenue Fund

Schedule of Revenues, Expenditures and
Changes in X'und Balance - Budget and Actual
Year Ended April 30, 2011

Budget
Orisinal Final Actual

Revenues

Intergovernmental
Motor Fuel Allotment

Interest Income
Total Revenues

Expenditures

Capital Outlay
Road Rehabilitation

Debt Service

Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Net Change in Fund Balance

Fund Balance - Beginning

Fund Balance - Ending

$ 152,580

1.200

152,5 g0

1.200

773,447

1,407
153.780 153,790 174,854

373,100 373,100

135.140

259,595

135.140

85,000

50,140
394,725

ßs4A60\ (3s4A60\ (219,871)

717,932

499,061

508.240 508,240

56



OTHER SUPPLEMENTARY INFORMATION

Other supplementary information includes financial statements and schedules not required by tho

GASB, nor a part of the basic financial stateme¡rts, but ,are presenkd for purposes of additional
arialysis.

Sueh statements and schedules include:

Budgetary Comparison Schedules - Major Governmental Funds
Debt Service Fund
Equipment Replacement - Capital Projects Fund

o Budgetary Comparison Sohedule -Nonmajor Governmental Fund

Budgetary Comparison Schedules - Enterprise Funds

a

o

. Budgetary Comparison Schedule -Pension Trust Fund



COMBINING AND INDIVIDUAL FUND
FINANCIAL STATEMENTS AND SCHEDULES

GENERAL FUNI)

The General Fund, a major fund, accounts for all financial resources except those required to be

accounted for in another fund.

SPECIAL REVENUE FUNDS

The Special Revenue Funds are used to account for the proceeds of specific revenue sources

(other than fiduciary funds or capital projects funds) that are legally restricted to expenditure for

specifred purposes.

Motor Fuel Tax Fund

The Motor Fuel Tax Fund is used to account for the maintenance and construction of streets and

roads as approved by the Illinois Department of Transportation.

Foreign Fire Insurance Tax Fund

The Foreign Fire Insurance Fund is used to account for the expenditures of a 2o/o tax on

premiums for fire insurance policies covering property in the Village that are sold by insurance

companies not incorporated in Illinois.

DEBT SERVICE FT]ND

The Debt Service Fund, a major fund, accounts for the accumulation of resources for, and the

payment of, general long-term debt principal and interest.



COMBINING AND INDIVIDUAL FUND
FINANCIAL STATEMENTS AND SCHEDULES

CAPITAL PROJECTS FUND

Capital Projects Funds are created to account for all resources used for the acquisition ofcapital
facilities by a governmental unit except those financed by Proprietary Funds.

Equipment Replacement Fund

The Equipment Replacement Fund, a major fund, is used to account for financial resources to be

used for the acquisition or construction of major capital assets (other than those financed by
proprietary funds) and the purchase of equipment.

ENTERPRISE FUNDS

Enterprise Funds are used to account for operations that are financed and operated in a manner

similar to private business enterprises where the intent is that costs of providing goods or
services to the general public on a continuing basis be financed or recovered primarily through
user charges; or where it has been decided that periodic determination of revenues earned,

expenses incurred and/or net income is appropriate for capital maintenance, public policy,
management control, accountability or other purpose. The Village's enterprise funds are both

major funds.

Water Fund

The Water Fund, a major fund, is used to account for the provision of water services to residents

of the Village. All activities necessary to provide such services are accounted for in this fund,
including but not limited to, administration, operations, maintenance, and billing and collection.

Sewerage Fund

The Sewerage Fund, a major fund, is used to account for the provision of sewer services to the

residents of the Village. All activities necessary to provide such services are accounted for in this
fund, including but not limited to, administration, operations, maintenance, and billing and

collection.



COMBINING AND INDIVIDUAL FUND
FINANCIAL STATEMENTS AND SCHEDULES

TRUST AND AGENCY X'TJI[I)

PENSION TRUST FUND

Police Pension Fund

The Police Pension Fund is used to account for the accumulation of resources to be used for
retirement annuity payments to employees on the police force at appropriate amounts and times
in the future. Resources are csntributed by employees at rates fixed by law and by the Village at
amounts determined by an annual actuarial study.



VILLAGE OF' NORTHFIELD, ILLINOIS

General X'und

Schedule of Revenues - Budget and Actual
Year Ended April 30, 2011

Orisinal Final
Actual

Amounts

Budeeted Amounts

PropeÉy Taxes
Property Tax
Road and Bridge Tax

Other Taxes

Sales Tax
Local Use Tax
Income Tax
Replacement Tax
Electric Utility Tax
Natural Gas Utility Tax
Telecommunication Tax
Auto Rental Tax
Cable Francise Fee

Licenses and Permits

Vehicle Licenses

Business Licenses

Liquor Licenses
Building Permits

Storm Water Management Fee

Landscape/Tree Preservation Fee

Electrical Permits
Alarm Permits
Elevator Inspection Fees

Health Inspection Fees

HVAC Permits

Plumbing Permits

$ 3,424,400
52.000

3,424,400
s2.000

3,400,746

70,754
3.476.400 3,476.400 3,471,500

1,494,300

70,000

449,700

56, I 00

405,000

200,000

750,000

1,494,300

70,000

449,700

56, I 00

405,000
200,000

750,000

1,667,670

81,200

443,118

64,172
405,009

145,246

584, I 04

3,450
117.297104.550 104.550

3.529.650 3,529.650 3,511,206

230,000

26,000
29,290

250,000

20,000

1,000

30,000
15,000

11,000

1,500

25,000

25,000

230,000

26,000
29,280

250,000

20,000

1,000

30,000

15,000

11,000

1,500

25,000
25,000

214,125

26,080
41,890

250,017

26,712
(9,750)
35,737

14,737

lI,l75
2,400

36,874
26,284
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663.780 663.780 676,265



vrLLÄGE OX' NORTTTF',TELD, TLLTNOTS

General Fund

Schedule of Revenues - Budget and,A.ctual - Continued
Year Ended April30, 2011

Budgeted Amounts
Original Final

Actual
Amounts

Charges for Services

Condominium Rent
Lease Revenue

Police Service Contracts

Public Works Service Contracts

Ambulance Service

Police Special Details

911 Surcharge

911 Surcharge

Wireless 911 Surcharge

Fines and Forfeitures
Red Light Photo Enforcement

Circuit Court Fines

DUI Fines

Compliance Fines

Parking Fines

Other Fines

Interest Income

Interest Income

Miscellaneous
Grants

IRMA Reimbursements

Traffic Signal Mainteneance Reimbursement

Garbage Service Fee

Other

$ 68,100
145,030

47,500
6,000

157,500

20,000

68,100
145,030

47,500

6,000
I 57,500
20,000

64,893
161,440

40,870
12,400

r48,t73
14,772

444,130 444.130 442.s48

125,000

65.000

125,000

65.000

130,334

54.256

190,000 190.000 184.s90

300,000

70,000
2,500

25,000

35,000

300,000

70,000

2,500
25,000

35,000

858,541

63,576

2,780
20,545

29,545

18.750

432,500 432.500 993,737

113,000 1 13,000 58,381

2,000 2,000

9,390
2,160

15,000

9,390

2,160
15.000

56,668

9,214
2,r30
9.868

28,550 28.550 77,880

Total Revenues
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8.878,010 8,878,010 9,416,107



VILLAGE OF NORTHX'IELD, ILLINOIS

General X'und

Schedule of Expenditures - Budget and Actual
Year Ended April 30, 2011

Original Final
Actual

Amounts
Budgeted Amounts

Finance and Administration
Salaries

Benefits
Contractual

Commodities
Capital Outlay

Building and Community Development
Salaries

Benefits
Contractual

Commodities
Capital Outlay

Police Department

Salaries

Benefits
Contractual

Commodities
Capital Outlay

Fire Department

Salaries

Benefits
Contractual

Commodities

Capital Outlay

$ 498,750

159,220

469,420

39,370
2,000

498,750

243,720

569,420

39,370
2,000

498,429

238,570

495,067

34,265

666

1,168,760 1,353,260 1,266,997

403,550

120,290

199,580

7,850
1,000

403,550

171,790

199,580

7,850
1.000

398,383

172,646

770,02r
4,797

100

732,270 783.770 745.947

2,493,700
1,365,210

300,750

I I 1,250

8,500

2,493,700
1,446,210

300,750
lll,250

8,500

2,493,916

1,447,255

254,126

105,372

7,215
4,279,410 4,360,410 4,297,884

1,174,680

263,330
135,640

50, I 00

10,300

r,174,680
375,330
135,640

50,1 00

10,300

l,l7l,2lr
368,901

1t2,392
51,590

9,730

59

1,634,050 t,746.050 1.7t3.824



VILLAGE OF NORTITI'IELD, ILLINOIS

General X'und

Schedule of Expenditures - Budget and Actual - Continued
Year Ended April30, 2011

Original Final
Actual

Amounts

Budgeted Amounts

$ 507,940

163,010

126,750

I14,500
20.000

507,940
244,010
126,150

I 14,500

20,000

534,437

263,355

128,525

92,430

19,033

931,600 1,012,600 1,037,780

Total Expenditures 8.746.090 q 6.090 9.062.432
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VILLAGE OF NORTHFIELD, ILLINOIS

Debt Service Fund

Schedule of Revenues, Expenditures and
Changes in X'und Balance - Budget and Actual
Year Ended April 30, 2011

Budget
Original Final Actual

Revenues

Propefty Taxes

Interest Income

Total Revenues

Expenditures

Debt Service

Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Net Change in Fund Balance

Fund Balance - Beginning

Fund Balance - Ending

$ 162,590

7s0
162,590

750
176,085

597

163.340 163,340 176.682

90,000

72,070
90,000

72,070

90,000

72,065

162,070 162,070 r62.065

1,270 1,270 14,617

326,363

340,980
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VILLAGE OX' NORTHF'IELD, ILLINOIS

Equipment Replacement - Capital Projects Fund

Schedule of Revenues, Expenditures and
Changes in X'und Balance - Budget and Actual
Year Ended April 30, 2011

Budget
Original Final Actual

Revenues

Intergovernmental
Grants

Interest Income

Miscellaneous
Total Revenues

Expenditures

Capital Outlay
General Administration
Public Works
Building/Community Development
Police Department
Fire/Rescue

Total Expenditures

Excess (Deficiency) of Revenues

Over (Under) Expenditures

Other Financing Sources

Disposal of Capital Assets

Transfers In

Net Change in Fund Balance

Fund Balance - Beginning

Fund Balance - Ending

$ 200,000

56,500
38 s00

200,000

56,500
38 s00

37,222

37.222295,000 295.000

68,400

237,000
62,000

136,900

52,000

68,400

237,000
62,000

136,900

52,000

46,179

21,085

23,707

99,714
41,373

556,300 ss6.300 231.998

(261,300) (26 1.300) (r94.7761

19,600

373,890
19,600

373,890
7,400

373,890

393,490 393,490 38r,290

132,190 t32,t90 186,5 14

2,888,775

3,075,289
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VTLLAGE OÍ' NORTHFTELD, TLLTNOTS

X'oreign Fire Insurance Tax - Special Revenue X'und

Schedule of Revenues, Expenditures and
Changes in X'und Balance - Budget and Actual
Year Ended April 30,2011

Budget
Original Final Actual

Revenues

Intergovernmental
Foreign Fire Insurance Tax

Interest Income

Total Revenues

Expenditures

Fire/Rescue

Excess (Deficiency) of Revenues

Over (Under) Expenditures

Other Financing (Uses)

Transfers Out

Net Change in Fund Balance

Fund Balance - Beginning

Fund Balance - Ending

$ 22,000
150

22,000
150

22,373

46

22,150 22,750 22,419

45,000 45,000 31,534

(22,850) (22,850) (9,1 15)

850
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VILLAGE OF NORTHX'rELD, TLLTNOTS

Water - Enterprise X'und

Schedule of Revenues, Expenses and Changes in Net Assets - Budget and Actual
Year Ended April 30, 2011

Budget
Original Final Actual

Operating Revenues

Charges for Services

Miscellaneous
Total Operating Revenues

Operating Expenses

Operations

Salaries and Benefits
Contractual

Commodities
Capital Outlay

Depreciation
Total Operating Expenses

Operating Income (Loss)

Nonoperating Revenues (Expenses)

Interest Income

Interest and Fiscal Charges

Income (Loss) Before Transfers

Transfers Out

Change in Net Assets

Net Assets - Beginning

Net Assets - Ending

$ 1,479,900

6,000

1,479,900

6.000

7,736,921
19.423

1,485,900 1,485,900 1,756,344

472,200
696,700

77,840
7,027,000

217,000

472,200
696,700

77,840
1,027,000

217.000

465,729

639,931

94,123

382
225.320

2,490.740 740 1.42s.485

(1,004,840) (1 330.859

18,900

(254,270)
18,900

70)

9,652

027,234\
(235,370) (235,370) (t 17,582)

(1,240,210) (1,240,210)

(27,000) (27.000)

213,277

Q7.000]'

(r.267,210\ (1,267,2t0\ 186,277

7, 17t.628

7.357.905
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VILLAGE OF NORTIIF'IELD, ILLINOIS

Sewerage - Enterprise Fund

Schedule of Revenues, Expenses and Changes in Net Assets - Budget and Actual
Year Ended A,pril 30, 2011

Budget
Original Final Actual

Operating Revenues

Charges for Services
Miscellaneous

Total Operating Revenues

Operating Expenses

Operations

Salaries and Benefits
Contractual

Commodities
Capital Outlay

Depreciation
Total Operating Expenses

Operating Income (Loss)

Nonoperating Revenues

Interest lncome

Income (Loss) Before Transfers

Transfers Out

Change in Net Assets

Net Assets - Beginning

Net Assets - Ending

$ 529,500

5.000
529,500

5,000

587,1 05

4,500
534,500 534,500 591,605

365,020
47,210
10,850

75,000
148,800

365,020
47,210
10,850

75,000

148,800

368,279

45,996

14,514

63,978

148,778

646.880 646,880 641,545

(1 12,380) (1 12,380)

200 200

(49,940)

337

(l 12,180) (l 12,180)

(26,000) (26,000)

(49,603)

(26,000)

(138.180) 038,180) (75,603)

5,602,569

5.526.965

65



VILLAGE OF' NORTHFIELD, ILLINOIS

Police Pension - Pension Trust Fund

Schedule of Changes in Net Plan Assets - Budget and Actual
Year Ended Äpril 30, 2011

Budget
Original Final Actual

Additions
Contributions - Employer
Contributions - Plan Members

Total Contributions

Investment Income
Interest lncome
Net Change in Fair Value

Less Investment Expenses

Net Investment Income

Total Additions

Deductions
Administration
Benefits

Total Deductions

Change inNet Assets

Net Plan Assets Held in Trust for Pension Benefits

Beginning

Ending

$ 782,660
175,520

782,660
775,520

777,248
169,493

958,1 80 95 8,1 80 946,741

169,800 169,800 299,277

729.88t
169,800 169,800 1,029,158

169,800 169,800 1,029,158

1,L27,980 1,127,980 l,g75,g9g

76,470

1,100,400

16,470

100.400

9,865

r.t00.2631,

1,1 16,870 1,116,870 1,1 10,128

1 1.1 l0 I t.l l0 865,771

11,424,9r0

12,290,681
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vrLLÄ.GE OF NORTTIFTELD, TLLTNOTS

Long-Term Debt Requirements

Special Service Area General Obligation Bonds of 2004
Special Service Area Number 04-1
April30, 2011

Date of Issue

Date of Maturity
Authorized Issue

Denomination of Bonds

Interest Rates

Interest Date

Principal Maturity Date

Payable at

Fiscal Year
Ending
April30

2012
2013

20t4
2015

20r6
20r7
2018

2019

2020
202t
2022

2023

$ 1o0,ooo

100,000

105,000

110,000

115,000

120,000

125,000

130,000

135,000

140,000

150,000

155,000

May 15,2004
December I,2022
$1,885,000
$5,000
4.0Yoto 5.2%o

December 1

December I
Wells Fargo Bank, N.A.

CURRENT AI\D FUTI]RE PRINCIPAL A¡ID INTEREST REQUIREMENTS

Principal Interest Totals

67,700
62,500
57,300
53,1 00

48,590

43,702

38,482
32,983
27,132
20,923

14,412

7,364

t67,700
t62,500
162,300

163,100

163,590

163,702

163,482

762,983

762,132

160,923

164,412

162,364

1.485.000 474.t88 1.959.188
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VTLLAGE OF NORTHFTELD, TLLTNOTS

Long-Term Debt Requirements

General Obligation Bonds o12007
April30,2011

Date of Issue

Date of Maturity
Authorized Issue

Denomination of Bonds
Interest Rates

Interest Dates

Principal Maturþ Date

Payable at

Fiscal Year
Ending
April30

September 18,2007
December 1,2027

$3,500,000
$5,000
3.95%to 4.00Yo

June 1 and December 1

December I
Wells Fargo Bank, N.A.

CIIRRENT AIID FUTURE PRINCIPAL AND INTEREST REQUIREMENTS

Principal Interest Totals

2012
2013
2014
20t5
20t6
20r7
2018

20t9
2020
202t
2022

2023

2024
2025

2026
2027

2028

$ 130,000

135,000

140,000

I 50,000

155,000

160,000

165,000

l75,ooo
180,000
190,000

200,ooo

200,000

215,000

225,000
230,000
240,000
250,000

124,390

1r9,320
114,055

108,595

102,745

96,700
90,460
84,025

77,200
70,000
62,400
54,400

46,400

37,800

29,800

19,600

10,000

254,390

254,320

254,055

258,595

257,745

256,700

255,460

259,025
257,200
260,000

262,400
254,400

261,400

262,800
258,800

259,600

260,000

3.140.000
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VILLAGE OF NORTHF'IELD, ILLINOIS

Long-Term Debt Requirements

General Obligation (Alternate Revenue Source) Bonds of 2009

April30,2011

Date of Issue

Date of Maturity
Authorized Issue

Denomination of Bonds

Interest Rates

Interest Date

Principal Maturity Date

Payable at

Fiscal Year
Ending
April30

2012
2013

20t4
2015

20t6
2017

2018
20t9
2020
2021
2022

2023

2024
2025

$ 90,000

90,000

90,000

95,000

95,000

100,000

100,000

105,000

110,000

1 15,000

115,000

120,000

125,000

130,000

June 16,2009
December 1,2024
$1,565,000
$5,000
2.00%to 4.10%o

December 1

December 1

Wells Fargo Bank, N. A.

CURRENT AND FUTI]RE PRINCIPAL ÄND INTEREST REQUIREMENTS

Principal Interest Totals

48,440

46,640

44,840

42,770
40,395

37,830

34,830

31,630
28,060

24,100
19,730

I 5,1 30

10,330

5,330

138,440

136,640

t34,840
137,770

135,395

137,830

134,830

136,630

138,060

139,100

134,730

135,130

135,330

135,330

1.480.000 430,055 1,910,055
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STATISTICAL SECTION
(Unaudited)

This part of the comprehensive annual fìnancial report presents detailed information as a context

for understanding what the information in the financial statements, note disclosures, and required

supplementary information says about the Village's overall financial health.

Financial Trends

These schedules contain trend information to help the reader understand how the Village's
financial performance and well-being have changed over time.

Revenue Capacity

These schedules contain information to help the reader assess the Village's most significant local

revenue sources.

Debt Capacity

These schedules present information to help the reader assess the affordability of the Village's
current levels of outstanding debt and the Village's ability to issue additional debt in the future.

Demographic and Economic Information

These schedules offer demographic and economic indicators to help the reader understand the

environment within which the Village's financial activities take place.

Operating Information

These schedules contain service and infrastructure data to help the reader understand how the

information in the Village's financial report relates to the services the Village provides and the

activities it performs.
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VTLLAGE OF NORTHFTELD, TLLTNOTS

Net Assets by Component - Last Seven Fiscal Years
Aprit 30,2011

2005 2006

Governmental Activities
Invested in Capital Assets, Net of Related Debt

Restricted

Unrestricted

Total Governmental Activities Net Assets

Business-Type Activities
Invested in Capital Assets, Net of Related Debt

Unrestricted

Total Business-Type Activities Net Assets

Total Primary Government

Invested in Capital Assets, Net of Related Debt

Restricted

Unrestricted

10J29,877 12.564Jr2

s 10,611,333

687,250

9,549,176

8,818,096

849,1 5 1

8.767.543

20 847 759 I 790

9,734,559

995,318

11,248,275

r,3t5,837

20,345,892
687,250

10,544,494

20,066,37r
849,1 5 1

10.083.380

Total Primary Government Net Assets

Source: Village Records

Note: April 30,2005 was the first year the Village implemented GASB No. 34.

31,577,636 30,998.902
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2007 2008 2009 20t0 20II

8,659,969

883,307

9,447,178

8,545,334
r,307,945

7,725,611

9,694,626

604,644

7,775,664

8,968,523

1,027,706

7,790,260

g,go2,gg2

836,048

7,898,339

18.990.4s4 17.578.890 18.07 4-934 t7 -786-489 T7 -637 .279

11,894,420

1,427,042

12,03 8,509

r,207,227

72,912,050

65,141

11,i91,040
1,583,1 56

11,328,470

1.556.400

t3.32r.462 t3.245.736 12.977.191 t2,774. 196 t2-884.870

20,554,389

883,307

r0,874,220

20,583,843

7,307,945

9,932,838

22,606,676

604,644

7 5

20,159,563

r,027,706

9,373,416

20,231,362

836,048

9,454,739

32.3rr,916 30.824.626 3t.052^125 30.5 30.522.149

7l



VTLLAGE OF NORTHFIELD, TLLINOTS

Changes in Net Assets - Last Seven X'iscal Years

Äpril30,2011

2005 2006 2007 2008 2009 2010 2071

Expenses

Govemmental Activities
General Government

Public Works
Building/Community Devel.

Police Department

Fire/Rescue

Emergency Management

Interest On Long-Term Debt 90,743 84,531 I 10,190

$ 1,357,792

655,719

846,643

3,687,851

1,536,1 8l

1,455,998

3,317,593

909,900

4,262,607

1,493,000

1,525,913

1,094,746

839,685

3,954,545

I ,5 10,859

1,107,158

1,190,043

7,067,996

4,177,585
1,549,799

111,871

80,846

1,106,138

7,152,924

1,227,940

4,355,569

1,623,463

34,406

77,877

1,370,775

1,094,299

855,570

4,4gg,o4l
1,720,391

1,480,927

1,310,332

776,118

4,446,588
1,916,035

151,416 99,494

8,174,929 11,523,629 9,035,338 9,2 84.278 9.578.217 9.680,492 10,029,494

Business-Type Activities
Water
Sewerage

1,128,212

476,t08
1,241,848

520,1 50

l,2l4,ll4
579,295

1,449,97s

686,527

1,523,218

618.936

1,580,529

568,83 I
1,552,719

641,545

1,604,320 1,761,998 r.793.409 2.136,502 2.142,154 2.149,360 2,194,264

Total Primary Govemment

Expenses 9.779.249 t3.285 t0^828.747 tt-420.780 11.720.371 I I 829.852 't2.22 .758J

Program Revenues

Governmental Activities
Charges for Services

General Government

Public Works
Building/Communþ Devel,

Police Department

Fire/Rescue

Operating Grants and Contributions

486,770

2,880

583,518

139,805

99,52t
415,852

502,201

4,320
490,877

199,363

I10,841

I 89,916

181,355

563,369

6,470
360,494

207,393

129,247

225,150
187,387

638,966

6,460
331,003

759,138

136,870

83,878

174,946

618,512

7,638
216,872

410,359

128,959

100,280

172,137

531,516

2,800

426,130

207,273

77,556

399,752

652,581

12,400

250,017

1,049,379

148,173

19s,820Capital Grants and Contributions
t,639,027 1,728,346 1,678,873 7, 679.510 2.131.26t t.654,757 2,308,370

Business-Type Activities
Charges for Services

ìüater

Sewerage

Capital Grants and Contributions

1,279,882

487,772

1,425,784

581,562

r,486,523

1,309,253

505,737

710,350

1,450,981

532,660

l,4ol,g35
471,587

1,473,723

504,307

1,756,344

591,605

1,767,594 3,493,869 2.525.340 1,983,641 1,873,522 1,978,030 2,347,949

Total Primary Government

Program Revenues 3,406,621 5,222,215
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2005 2006 2007 2008 2009 2010 2011

Net (Expense)/Revenue

Governmental Activities
Business-Type Activities

$ (6,535,902) (9,795,283) (7,356,465) (7,604,768) (7,446,956) (8,025,735) (7,721,t24)
163,274 1,731,87t 737,931 (152,861) Q68,632) (171,330) 153,685

rc372.628\ (8,063,412) (6,624,s34\ (7.7s7.629\ t7.71s.s88) t8.197.065) (7.s67.439\
Total Primary Govemment Net

Revenue (Expense)

General Revenues

Governmental Activities
Taxes

Propeúy
Sales

Income and Use

utiliry
Other

Investment Eamings

Miscellaneous

Transfers

3,074,796

1,954,123

429,146

r,451,498

57,485

281,721

90,745

42,800

3,376,653

1,825,050

492,456

1,363,840

273,292

418,487

1 19,55 1

42,800

2,752,719
1,741,946

428,704

1,410,563

3,386,627

1,960,602

539,483

1,605,005

200,867

394,529

166,564

53,000

3,475,530

1,582,916

504,263

1,700,030

25,509

337,466

264,286

53,000

3,799,111

1,506,055

441,628

1,250,937

24t,081
t96,404

249,074

53,000

3,647,585

|,667,670
443,118

1,134,359

266,059

97,653

262,470

53,000

189,227

133,330

8,463,349

15,119,838 7,382,314 7,912,129 8,3 06.677 7,943.000 7,737,290 7,s71,914

Business-Type Activities
Investment Eamings

Miscellaneous

Transfers

22,820 45,469

99,695

68,219 130,135 53,087 21,335 9,989

(8,463,349) (42,800) (42,800) (53,000) (s3,000) t53.000) 1s3.000)
(8,440,529') 702,364 25,419 77,13s 87 (31,665) (43,011)

Total Primary Govemment 6-679.309 7.484.678 7.937.548 8.3 812 7 943 87783. _0 .70s.62s 7.528.903

Change in Net Assets

Governmental Activities
Business-Type Activities

8,583,936 (2,412,969)
(8,277,255) 1,834,235

555,664

757,350
701,909 496,044

(268,54s)
(288,445)
(202,99s',)

(149,210)

110,674(7s ,726)

Total Primary Govemment 306.681 (578.73q 1.313.014 183 227.499 (491.440\ 138.536)

Source: Village Records

Note: April 30, 2005 was the first year the Village implemented GASB No. 34.
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VILLAGE OX' NORTHF'IELD, ILLINOIS

X'und Balances of Governmental Funds - Last Ten X'iscal Years

April30,2011

2002 2003 2004 200s

General Fund

Reserved

Unreserved

$

4,441,661 4,336,438 5,384,882 5,525,074

Total General Fund 4.44t.661 4.336.438 5 -384_ 882 5 .s2s.074

All Other Governmental Funds

Reserved

Unreserved, Reported in
Special Revenue Fund

Capital Project Funds

301,822
1,985,007

445,416

2,079,777

762,645

2.200,s92

204,756

482,494

2,847,907

Total All Other

Governmental Funds 2.286.829 2.s2s.133 2.963.237 3.535.157

Source: Village Records
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2006 2007 2008 2009 2010 20ll

4,973,074
571,586

4,402,373

617,722

4,785,386
725,320

s,286,894
614,276

5. r 89.888

667,376

s,169,573

4.973.074 4.973.959 5,403,108 6.0r2.2t4 5.804.164 5.836.949

215,997 32r,835 298,797 316,637

3 19,681

2.555,758

326,363

752,262

2,888,775

340,980

523,276

3,075,289
603,557

2,627,038

883,307

2,684,972

1,042,150

2,814,325

3.446.592 3.890.1 l4 4.r55.272 3.192.076 3.967.400 3.939"545
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VTLLAGE OF NORTHFTELD, TLLTNOTS

Changes in Fund Balances of Governmental Funds - Last Ten Fiscal Years
April30,2011

2002 2003 2004

Revenues

Taxes
Licenses and Permits
Intergovernmental
Fines and Forfeitures
Charges for Services
Interest
Miscellaneous

Total Revenues 7,214,375 7,500,972 8,170,003

$ 5,807,689
459,923
238,000

99,643
I7t,595
369,487
67,978

5,983,522
518,427

359,701
t54,064
169,85I
292,299

23,101

6,169,982
940,015

592,485
t37,092
154,033
170,053

6,343

Expenditures
Current

General Government
Public Works
Building/Community Development
Police Department
Fire/Rescue
Emergency Management

Capital Outlay
Debt Service

Principal
Interest and Fiscal Charges

Other Charges

Total Expenditures

Excess (Deficiency) of Revenues

Over (Under) Expenditures

Other Financing Sources (Uses)

Debt Issuance

Premium on Bond Issuance

Discount on Bond Issuance

Sale of Capital Assets

Transfers In
Transfers Out

Net Change in Fund Balances

Debt Service as a Percentage of
Noncapital Expenditures

Source: Village Records

1,696,246
964,987

1,705,242
813,161

7,852,713
850,251

3,943,711 4,218,189 4,373,635

572,509 623,699 335,275

7,167,447 7,3 60.291 7.411.874

46,868 140.681 758.129

548,755
3r7,150

(3 1 7.1 s0)

22,400
236,000

32,000
25,000

(2s.000)

548,755 22,400 32,000

595.623 163.081 790.t29
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2005 2006 2007 2008 2009 2010 20tl

5,960,445
765,479
728,452
760,933
484,721

789,227

133,330

6,735,874
923,270
475,852
100,106

494,783
281,727

90,745

6,847,206
867,044
189,976
109,803

541,69t
418,487
I 19.551

7,464,252
764,779
412,537

r15,995
597,339
394,529
t66,564

7,293,577
793,327
258,824
211,372

1,078,779
337,466
264,286

7,238,812
642,694
272,417
355,114
579,344
t96,404
62.470

7,I58,791
676,265

195,820

993,737
627,138

97,653
77.880

8.422.587 9.042.351 9.093.698 9.91s.99s 10.237.63t 9.347.2ss 9.827.284

r,304,654
918,587
855,748

3,671,998
1,517,924

1,426,712
1,147,747

905,897
4,437,581
r,401,704

1,508,971
glr,807
861,781

3,822,599
1,427,403

75,000

84,530

7,163,268
r,067,532
1,06r,387
4,064,380
1,613,407

111,871

47,029

75,000

82,018

7,215,547
1,367,098
1,227,476
4,214,143
1,562,887

34,406
889,191

75,000

79,205

1,206,239
1,067,270

849,106
4,389,213
1,591,598

95,000

133,726

1,313,176
1,058,865

769,654
4,397,598
1,786,671

175,000

122,205

1,872,732 321,545

84,530

r,104,753 259,585

46,022

152,059

10,339,724 9,725,716 8.692.091 9,285,892 10,658,953 10.426.905 9,882,754

(1,917,137\ (683.365) 401,607 630,1 03 (42t,322\ (1,079,6 s0) (55.470)

1,885,000

(t7,676)

861,025 988,300 498,136

1r,204
393,700

14,235
390,570

1,565,000
1,555

27,369
51 1,570

7,400
373,890

45s 3 70 7 I
2,629,249 42.800 42,800 64,204 67.235 1,646,924 60.400

712.112 t640.565) 444.407 694.307 t354.087) 274 4.930

t.7%0.5% 0.9% 1.9%

77
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VILLAGE OF NORTIIFIELD, ILLINOIS

Assessed Value and Actual Value of Taxable Property - Last Ten Tax Levy Years

April30, 2011

Tax
Levy
Year

Residential

Property
Commercial

Properfy

Industrial

Property

200t

2002

2003

2004

2005

2006

2007

2008

2009

$ 242,254,261 $ 96,308,438 $ 22,883,858

260,022,182 98,318,239 24,770,153

257,767,320 104,255,563 28,782,708

336,744,426 132,937,472 30,854,817

362,297,706 139,5 15, I 59 32,760,790

364,293,243 139,784,169 32,399,279

466,894,554 166,078,186 31,345,34r

500,609,849 17r,755,104 32,677,657

533,550,387 150,687,982 28,758,603

N/A N/A20r0 N/A

N/A - Not Available

Source: Office of the County Clerks and Township Assessors

Note: Property is assessed at33 113%¡ of actual value; property taxes are per $100 of assessed valuation.

Property is assessed on a triennial basis.
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s 36t,521,32t $ 0.6610

N/A
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VILLAGE OF' NORTHFIELD, ILLINOIS

Property Tax Rates (Per $100 of EAV) Direct and Overlapping Governments - Last Ten Tax Levy Years

April30,2011

Taxing Body 2001 2002 2003 2004

Direct Rates

Village ofNorthfield
Corporate

Overlapping Rates

School District #29

School District #37

New Trier Twsp. H.S. #203

Winnetka Library
Northfield Park D istrict
Winnetka Park District
Oakton CC District #535

General Assit - New Trier
General Assit - Northfield
Northfield Township

New Trier Township

North Shore Mosq Abatement

Mehopolitan Sanitary District
Road & Bridge - Northfield
Consolidated Elections

Suburban TB Sanitarium

Cook County Forest Preserve

Cook County & Health Facility

0,6610

2.5850

2.4200

1.61 l0
0. l 650

0.1 5 10

03230
0.1860

0.0020

0.0000

0.0140

0.0440

0.0100

0.4010

0.0360

0.0320

0.0070

0.0670

0.7460

0.6430

2.5240

2.2900

1.93s0

0. l 570

0. r 480

0.3100

0.1790

0.0020

0.0020

0,01s0

0.0430

0.0090

0.3710

0.03s0

0.0000

0.0060

0.0610

0.6900

0.6s80

2.s630

2.3620

1.7990

0.1 600

0.1710

0.3710

0.1 860

0.0030

0.0100

0.0090

0.04s0

0.0090

0.3610

0.0370

0.0290

0.0040

0,0590

0.6300

0.5680

2,1ss0
1.9910

r.62t0
0.1310

0. I 680

0.3070

0.1610

0.0020

0.0060

0,0120

0.0370

0.0080

0.3470

0.0330

0.0000

0.0010

0.0600

0.5930

N/A - Not Available

Note: Cook County property taxes are levied and collected one year in arrears of the assessment year

Source: Office of the County Clerk
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2.1000

r.9340
1.5770

4.t290
0.38s0

0.302ß

0.1s80

0.0020

0.0080

0.0110

0.0370

0.0080

0.31s0

0.0330

0.0140

0.0050

0.0600

0.5330

2.1 850

2.0080

r.6620
0.1320

0.1780

0.3160

0.1660

0.0030

0.0080

0.0110

0.0390

0.0090

0.2840

0.0350

0.0000
0.0050

0.0570

0.5000

1.83 80

1.5940

1.2990

0.1010

0.1s70

0.2390

0,1410

0.0030

0.0080

0.0100

0.0310

0.0080

0.2630

0.0300

0.0120

0.0000

0.0s30

0,4460

1.8090

1.7550

t.2900
0.1200

0.1610

0.2390

0.1400

0.0030

0.0090

0.0090

0.0310

0.0080

0.2520

0.0300

0.0000

0.0000

0.0s10
0.4150

t.8440
1.6980

1.2370

0.1390

0.1660

4.2280

0.r400

0.0030

0.0100

0.0100

0.0300

0.0080

0.2610

0.03 r0
0.0210

0.0000

0.0490

0.3940

N/A
N/A
N/A
N/A
N/A
N/A
NiA
NIA
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
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VILLAGE OF' NORTIIFIELD, ILLINOIS

Principal Property Tax Payers - Current Year and Nine Years Ago
April30,2011

20tt 2002

Taxpayer

Taxable
Assessed

Value

'Peroentage

of Total Village
Taxable

Assessed

Rank Value

Percentage

of Total Villagr
Taxable

Assessed

Rank Value

Taxable

Assessed

Value

Kraft Foods

Composite Corporation

College of American Pathologists

Imperial Realty Co

Dominick's
Fields Auto Group
191 Waukegan Rd LLC
Stepan Company

Sunset Ridge Country Club

Northfreld S ilverstein

s 48,416,259

r1,525,024

10,625,912
g, I 00,878

5,967,416

5,868,241

5,512,938

5,427,708
4,522,10r
4,257 373

r10,223,850

I

2

3

4

5

6

7

I
9

0

6.79%

1.62%

1.49%

l.l4%
0.84%

0.82%

0.17%

0.76%

0.63%

0.60%

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
NiA

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

$

I

t5.46% N/A N/A

Source: Office of the County Clerk

Note: Every effort has been made to set out and report the largest taxpayers. However, many of the taxpayers

contain multiple parcels, and it is possible that some parcels and their valuations have been overlooked.

N/A - Not Available
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VILLAGE OF' NORTHFIELD, ILLINOIS

Property Tax Levies and Collections - Last Ten Tax Levy Years

Aprit 30,2011

Levy
Year

Total
Extended

Levy

Collected within the

Fiscal Year of the Levy
Amount %o of Lew

Collections/
Refunds in
Subsequent

Years

Total Collections to Date

Amount Yo of Lew

2001

2002

2003

2004

2005

2006
2007

2008

2009
20t0

s 2,389,656

2,463,950

2,568,750

2,843,676

2,962,077

3,182,942

3,286,571
3,546,722

3,594,831

3,653,400

s 2,376,349

2,442,897

2,550,487

2,751,731
2,943,411

3,065,331

3,257,516
3,497,683

3,563,677

1,798,349

99.44%

99.r5%
99.31%

96.77%

99.37%

96.30%

99.12%
98.4s%

99.13%
49.22%

s 2,376,349

2,442,897

2,550,487

2,757,731

2,943,411

3,065,331

3,257,516

3,491,683

3,563,677

1,798,349

99.44%

99.15%

99.31%

96.77%

99.37%

9630%
99.r2%

98.4s%

99.13%
49.22%

$ N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A - Not Available

Note: Illinois property taxes are levied and collected one year in arrears of the assessment year.

Source: Offrce of the County Clerk
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VILLAGE OF NORTIIF'IELD, ILLINOIS

Sales Tax Base and Number of Principal Payers - Taxable Sales by Categora - Last Ten Calendar Years

April30, 2011

2001 2002 2003 2004

Food S 37,251 35,895 31,759 28,865

Drinking and Eating Places 5,412 6,940 6,024 6,858

Apparel 4,977 5,221 4,913 5,097

Furniture&H.H.&Radio 3,639 2,256 2,379 2,526

Lumber, Building, Hardware 6,957 6,1 50 6,844 6,670

Automobile and Filling Stations 84,494 87,229 89,152 84,081

Drugs and Miscellaneous Retail 15,779 15,737 16,252 17,306

Agriculture and All Others 13,428 9,960 11,768 11,070

Manufacturers

Total t7t.277 169.3 88 169.091 I62-473

Total Number of Payers 309 N/A 287

Village Direct Sales Tax Rate r.00% r.00% t.00% 1.00%

Data Source: Illinois Department of Revenue

Note: Blank categories have less than 4 individual taxpayers, therefore no date is shown to protect the

confidentiality of individual taxpayers; totals include censored data.

296
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VTLLAGE OF NORTHF'mLD, TLLTNOTS

Direc.t and Overlapping Sales Tax Rates - Last Ten Fiscal Years
April30,2011

Data Source: Village and Counf Records



VTLLAGE OX', NORTTTFTELD, TLLTNOTS

Ratios of Outstanding Debt by Type - Last Seven X'iscal Years

April30,2011

Fiscal

Year

General

Obligation
Bonds

Governmental
Activities

Business-Type

Activities
General

Obligation
Bonds

Total
Primary

Government

Percentage

ofPersonal
Income**

Per

Capita*+

2005* $ 1,885,000 $ $ 1,885,000 0.53% $

2006 1,885,000 1,885,000 0.52%

2007 1,810,000 1,810,000 0.50%

2008 1,735,000 3,500,000 5,235,000 1.43%

2009 l,660,0oo 3,385,000 5,045,000 r.38%

20r0 3,14o,ooo 3,265,000 6,405,000 t.75%

20rl 2,965,000 3,140,000 6,105,000 t.76%

*2005 was the first year that the Village had outstanding debt.

**See the Schedule of Demographic and Economic Statistics for personal income and population data.

Source: Village Records

340

329

316

914

881

1,1 l9

1,126

Note: Details of the Village's outstanding debt can be found in the notes to the financial statements.
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VTLLAGE OX' NORTHF'rELD, TLLTNOTS

Ratios of General Bonded Debt Outstanding - Last Seven Fiscal Years

April30,2011

Fiscal
Year

General

Obligation
Bonds

Less

Amount
Available

Percentage of
Equalized

Assessed Value Per

Capita*+*Total of Property**

2005* $ 1,885,000 g 204,756 $ 1,680,244 0.43%

2006 1,885,000 215,004 1,669,996 0.33%

2007 1,810,000 237,677 1,572,323 0.29%

2008 5,235,000 298,797 4,936,203 0.92%

2009 5,045,ooo 316,637 4,728,363 0.88%

2010 6,405,000 326,363 6,078,637 0.86%

2011 6,105,000 340,980 5,764,020 0.81%

*2005 was the first year that the Village had outstanding debt.

**See the Schedule of Assessed Value and estimated Actual Value of Taxable Propetty

for properly value data.

**tsee the Schedule of Demographic and Economic Statistics for population data.

Source: Village Records

$ 303

292

275

862

826

1062

1063

Note: Details of the Village's outstanding debt can be found in the notes to the financial statements.
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VILLAGE OT' NORTHX'IELD, ILLINOIS

DÍrect and Overlapping Governmental Activities Debt

April30,2011

Governmental Unit

Debt

Outstanding

Estimated

Percentage

Share of
Overlapping

Debt

Direct
Village of Northfielü

Overlapping

Sunset Ridge School District No. 29

Avoca School DistrictNo. 37

Community School District No. 34

New Trier High School District No. 203

Northfield Township High SchoolNo. 225

Cook County incl. Forest Preserve District
Metropolitan Water Reclamation District
Winnetka Park District

Glenview Park District
Total Overlapping Debt

$ 2,965,000 100.00% $ 2,965,000

1,278,345

2,931,610

21,955,000

21,124,474

96,684,612

3,601,550,000

1,945,659,620

2,1 85,000

12,845,000

83.t7%
26.3t%
t.02%
9.88%

0.36%

0.40%

0.41%

6.18%

0.82%

1,063,200

771,307

223,941

2,087,098

348,065

14,406,200

7,977,204

135,033

705,329

5,706,213,667 27,ll7,376

Total Direct and Overlapping Debt 5 709 t7 1

Note: Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the

Village. This schedule estimates the portion of the outstanding debt of those overlapping governments that

is borne by the residents and businesses of the Village of Northfield. This process recognizes that, when

considering the government's ability to issue and repay long-term debt, the entire debt burden borne by the

residents and businesses should be taken into account. However, this does not imply that every taxpayer is

a resident, and therefore responsible for repaying the debt, of each overlapping government.

Source: Cook County Clerk

J
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VTLLAGE OF NORTHf,'rELD, TLLTNOTS

Legal Debt Margin
Aprit 30,2011

The Government is a home rule municipality

Article VII, Section 6(k) of the Illinois Constitution governs computation

of the legal debt margin.

"The General Assembly may limit by law the amount and may require referendum approval of
debt to be incurred by home rule municipalities, payable from ad valorem property tax receipts,

only in excess of the following percentages of the assessed value of its taxable property . . . (2) if
its population is more than 25,000 and less than 500,000 an aggregate of one per cent: ...
indebtedness which is outstanding on the effective date (July 1, l97l) of this constitution or
which is thereafter approved by referendum ... shall not be included in the forêgoing percentage

amounts."

To date the General Assembly has set no limits for home rule municipalities.

Data Source: Village Records
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VILLAGE OF NORTIIFIELD, ILLINOIS

Demographic and Economic Statistics - Last Ten Fiscal Years

April30,2011

Fiscal
Year

Ended

April30 Population

Per

Capita
Income

Total
Personal

Income

Equalized
Assessed

Value
(EAV)

Per

Capita
EAV

Unemployment
Rate

2002 5,389 63,857 344,125,373 305,539,779 71,107 N/A

2003 5,389 63,857 344,125,373 361,521,327 72,425 N/A

2004 5,548 63,857 354,278,636 383,195,883 90,237 3.8%

2005 5,548 63,857 354,278,636 390,296,340 96,372 3.6%

2006 5,726 63,857 365,645,182 500,636,584 123,148 2.7%

2007 5,726 63,857 365,645,182 534,670,848 93,376 3.1%

2008 5,726 63,857 365,645,182 536,589,859 93,711 3,6%

2009 5,726 63,857 365,645,182 664,420,449 116,036 6.2%

2010 5,726 63,857 365,645,182 705,146,750 123,148 6.6%

20ll 5,420 63,857 346,104,940 713,139,518 131,575 N/A

Data Source: U.S. Census Bureau

N/A - Not Available
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VILLAGE OF NORTIIFIELD, ILLINOIS

Principal Employers - Current Year and Nine Years Ago
April30,2011

20tt 2002

Employer

% of Total
Village

Employees Rank Population Employees

Yo of Total
Village

Rank Population

Kraft Foods

College of American Pathologists

Stepan Co.

New Trier West High School

Field BMW, Jeep and Volvo
Sunset Ridge County Club

North Shore Senior Center

Dominick's

Sunset Ridge School District No. 29

Village ofNorthf,reld

Source: Selective telephone survey.

N/A - Not Available

1,300

s75

400

209

180

140

130

125

106

105

23%

t0%
7%

4%

3%

2%

2%

2%

2%

2%

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

1

2
ôJ

4

5

6

7

8

I
0I

1,970 57% N/A N/A

92



VILLAGE OF NORTIIFIELD, ILLINOIS

f'utl-Time Equivalent Village Government Employees byFunction - Last Ten Fiscal Years

April30,2011

See X'ollowingPage



VTLLAGE OF NORTTTX'mLD, TLLINOTS

Full-Tlme Equivalent Vlllage GovernmentEmployees by Function - Last Ten Fiscal Years
April30,2011

Public Works
Public Works Administration
Streets Department

Vehicle Maintenanoe

Wator

Water and Sewerage

Source: Village Records

8.0

4.5 4.5

55.0 57.0
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2008 2009 2014 2011

4,5

19.0

9.0

7.0

3.0

3.0

4.0

2.0

4.0

20.0

9.0

4.04.s

56.0 56.0 ss.0 52.0
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VTLLAGE OF' NORTHFIELD, TLLTNOIS

Operating Indicators by Function - Last Ten X'iscal Years
April30,2011

Public Works
Streets

Street Resurfacing (Miles)

95
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VTLLAGE OX' NORTIIFIELD, ILLINOTS

Capital Asset Statistics by Function - Last Ten X'iscal Years
Aprtl30,2011

Public Works
Streets

Sheets (Miles)

Streetlights

l0 10

42.1

30.4

I
10

42.r

10

I I

Water

WaterMains (Miles)
Fire }lydrants
Storage Capacity (Thousands of Gallon

rMastewater

Sanitary Sewer (Miles)

Souree: Various Village Departments
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10

1

10 l0 10 10

33.0
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